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The Battery Mavericks Charging Up the Clean Energy Transition

When Massachusetts-based long-duration storage firm Form Energy closes Series B funding at $450 million

this month, even Elon Musk's Twitter feed went quiet for a beat. Why? Because their iron-air batteries

promise to store electricity for 100 hours at $20/kWh - roughly the cost of a Netflix subscription that could

power your home for four rainy days.

Decoding Form Energy's Secret Sauce

While lithium-ion batteries dominate headlines (looking at you, Tesla Megapack), Form's technology reads

like a periodic table love story:

  Iron + oxygen = rust (the charging process)

  Rust -> iron + oxygen (discharging)

  Repeat cycle for 10,000+ hours

"It's basically a Tesla for oxygen lovers," jokes Dr. Yet-Ming Chiang, MIT professor and Form's co-founder.

Their first commercial project? A 1MW/150MWh system in Minnesota that could power 400 homes for 150

hours straight.

Why Investors Are Betting Big on Rust

The $1.2T Storage Gap No One's Talking About

BloombergNEF predicts we'll need 1,400GW of long-duration storage by 2040 - enough to circle the equator

35 times with battery farms. Current solutions?

  Pumped hydro: Great if you have mountains and $2B

  Lithium-ion: Perfect for 4-hour peaks

  Hydrogen: Still searching for its "iPhone moment"

Enter Form's iron-air batteries, turning the storage game into a veritable Iron Chef competition. Their secret

ingredient? Abundant materials constituting 5% of Earth's crust versus lithium's 0.002%.

When Bill Gates and Breakthrough Energy Come Knocking

The Series B roster reads like a climate tech Avengers:

  Temasek (Singapore's $500B sovereign fund)

  ArcelorMittal (world's #2 steel producer)

  MIT's Engine Fund
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"We're not just funding batteries," explains ArcelorMittal's CTO. "We're creating an iron renaissance - every

ton used in storage could displace 2.5 tons in traditional industries."

The Storage Wars Heating Up

Competitors' Playbook: From Salt to Sand

While Form Energy dominates rust-based solutions, others are getting creative:

  

    Company

    Tech

    Duration

    Cost

  

  

    Malta Inc

    Molten salt

    200h

    $50/kWh

  

  

    Polar Night Energy

    Sand batteries

    Months

    $10/kWh

  

Regulatory Tailwinds Supercharging Growth  

With the Inflation Reduction Act's $30B storage tax credits, projects using US-made tech like Form's could

see ROI periods cut from 7 to 3 years. "It's like the 1950s highway system," notes a DOE official, "but for

electrons instead of Chevys."

The Road Ahead: From Pilot to Planet

Form's roadmap reads like a climate thriller:

  2024: First commercial deployment (Minnesota)

  2026: 10GW production capacity 

  2030: 1TWh stored annually (enough for 80M homes)
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Cold Storage for a Hotter Planet?

As heatwaves strain grids from Texas to Tokyo, Form's tech offers a tantalizing "climate insurance policy."

During 2022's California blackouts, their pilot system kept lights on for 72 hours straight - while neighbors

were literally left in the dark.

Investor Insights: Reading Between the Megawatts

T. Rowe Price's lead analyst breaks it down: "At $450M, Form's valuation approaches $3B. That's 15x 2025

revenue projections - steep until you realize each $1 in storage enables $4 in renewable investments."

Meanwhile, Goldman Sachs predicts the LDES (Long-Duration Energy Storage) market will balloon from

$1B to $130B by 2030.

The Elephant in the Grid Room

Despite the hype, challenges remain:

  Energy density: 1/10th of lithium-ion (think warehouse-sized systems)

  Supply chain scaling: Need 50x more iron mining by 2035

  Utility adoption: Many still prefer "dumb grids" to smart storage

But as Form's CEO Mateo Jaramillo quips: "We're not selling widgets - we're selling confidence in a

wind-and-sun powered world. And that, my friends, is priceless."

Web: https://www.sphoryzont.edu.pl

Page 3/3


