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Gresham House Energy Storage Fund Share Price Dynamicsin 2025

Current Market Snapshot

As of March 5, 2025 morning trading session, Gresham House Energy Storage Fund PLC (GRID) shares stand
at ?47.10 on the London Stock Exchange, marking a 2.06% intraday gain. The stock has fluctuated between
?46.64-?47.35 during early trading, demonstrating typical volatility for energy storage investments. This
positions GRID near the lower end of its 52-week range (?36.90-775.50), creating what some analysts call a
"battery storage buying window".

Three Catalysts Shaping GRID's Vauation

1. Global Energy Storage Market Expansion

The $33 billion energy storage industry (projected 18% CAGR through 2030) directly impacts GRID's
portfolio value. Recent breakthroughs in:

Lithium-sulfur battery density (40% improvement since 2023)
Al-driven grid optimization software
UK's"Megawatt Challenge" infrastructure program

have created what Energy Minister Claire Coutinho termed "a storage gold rush”. GRID's 1.2GW operational
portfolio positions it as the equivalent of a Swiss Army knife in this sector - versatile but requiring precise
deployment.

2. Regulatory Rollercoaster
Ofgem's new T-4 capacity market rules have introduced what traders jokingly call "renewable roulette”". Key
developments:

Policy Changel mpact on GRID
Double taxation relief for co-located solar+storage+?3.20/share potential
Revised frequency response requirementsRequires ?45m fleet upgrades

3. The Lithium Paradox

While lithium prices dropped 22% in Q1 2025, GRID's battery degradation rates improved slower than
expected (1.8% vs projected 1.2% annually). This creates an odd scenario where cheaper inputs don't fully
trandate to better margins - like buying cheaper flour but your oven burns 15% more cakes.

Technical Analysis & Trader Sentiment

The stock's Bollinger Band width has compressed to 6-month lows, suggesting impending volatility. Options
markets show:
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35% probability of testing 754 by April expiry
20% chance of breaking 742 support

As one City trader quipped, "Trading GRID requires the patience of a Buddhist monk and the reflexes of a
UFC fighter."

Institutional Activity & ESG Factors

BlackRock's recent 2.3% stake increase signals confidence, while Legal & General trimmed holdings citing
"duration mismatch concerns'. The fund's 89% ESG rating (MSCI) attracts impact investors, though critics
argue battery recycling rates (68% vs industry-leading 82%) remain aweak spot.

Comparative Valuation Metrics
At current levels, GRID trades at:

12.7x P/2025 EBITDA vs sector average 15.4x
4.2% dividend yield (covered 1.1x)
?20.83/NAV share discount

This valuation sweet spot explains why Morningstar categorizes it as "a coiled spring in search of policy
clarity".
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